	Hiscox to offer terrorism cover on net in Canada

	LONDON-based insurer Hiscox said yesterday that it plans to offer commercial terrorism insurance in Canada following the launch of its broker extranet system, writes Symon Ross.  Its online system will offer terrorism cover of up to $25m per building on risks across Canada and the US, the insurer said.  The Hiscox Terrorism Insurance Extranet was first launched in the US in October 2002, following the removal of terrorism cover from many US property insurance programmes.  It aims to give Lloyd's brokers and their local partners quick access to capacity and quotes for cover. The Canadian cover offers up to a $25m limit per building on a full value basis, insures both Canadian and US assets insured on one policy, covers acts of domestic terrorism by special interest groups covered, and offers physical damage and business interruption insurance as separate or combined policies.  Robert Childs, director of underwriting at Hiscox, commented: "Today, terrorism is a fact of life and businesses of all sizes and types are recognising that they don't have to be the actual target of an attack to suffer damage, loss and interruption to their ongoing business, regardless of their location.  "Hiscox has seen an increasing demand for cover against terrorism risks across Canada and we have launched our online system to meet that demand. We have experience of terrorism insurance stretching back more than a quarter of a century and this has enabled us to look at the needs of the Canadian market and provide a cost-effective and workable solution for both brokers and clients. Our system is unique in that it gives instant access to capacity and then allows the broker to offer their client a very clear and straightforward policy wording.  "We believe the clarity of cover and ease of use will be welcomed by Canadian brokers," Mr Childs added. 
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