	
	Ace London company arm enters E&S market 

	
	LONDON company market insurer Ace INA UK has announced it will offer insurance on an excess & surplus (E&S) lines basis in more than 30 US states at the beginning of next year. Ace already writes E&S business through Lloyd's.  It will commence writing E&S buisiness from January 1, 2004 in 31 states, including New York and Texas, and said it is continuing to seek approvals for licences from the remaining US states. Until now Ace has written E&S business from London through its Lloyd's operation.  A spokesman for Ace Global Markets said that the aim of establishing Ace INA UK in US surplus lines business was to offer more choice for brokers and clients by "retaining a foot in both camps".  This year Ace took a 19% de-emption on the capacity of its Lloyd's business to £725m ($1.16bn) for 2003 and also migrated some business from syndicate 2488 to Ace INA UK.  But the spokesman stressed that Ace remained committed to the Lloyd's market it's operation still has the third largest capacity in Lloyd's and said that whichever way the business was written, it would filter back to the wider Ace Global Markets group. However, he said that since its launch in January this year the company has sought to push Ace INA UK as its key brand for European business and would continue to do so going forward.  Richard Pryce, president of Ace Global Markets, said of the move: "Ace INA UK is a significant player in the UK and European markets thanks to Ace's reputation for underwriting excellence and strong financial strength rating."  He added: "Securing E&S eligibility adds another significant dimension to Ace INA UK, increasing our flexibility in the market and offering brokers another point of access to the Ace organisation.  "All of the Ace European Group's product lines, including property and financial lines, as well as Ace Tempest Re reinsurance, can be accessed through Ace INA UK. This development is ground-breaking for both Ace and the London market, and we expect it to be viewed positively by clients and brokers."  The business is to be underwritten on the Ace European Group headquarters trading floor, which is celebrating its first anniversary this week.
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